
 FREEHOLD FOR SALE 

MIXED USE INVESTMENT 
 

Ground Floor – Main Post Office 

First Floor – Income Producing Offices 

Second Floor – Two Brand New Flats 
 

 
 

7 Market Street, Crediton, EX17 2EE 
Crediton: 

Crediton is a vibrant market town which has enjoyed positive economic growth in recent years.  This has been 

reflected in the number of new retail businesses which have opened and the housing development which has taken 

place.  According to Devon County Council’s statistics the resident population was 7,600 (in 2011), a figure which 

has grown by 11.2% since 2001. The town had a “Devon Town Area” population of 21,034 in 2011 and serves a 

number of outlying parishes.   

 

In more recent years, the town has benefited from the further development and expansion of employment at Lords 

Meadow Industrial Estate, and the improvements to the sports and recreation facilities in the adjacent leisure 

centre. A new relief road has improved the town centre environment, by taking lorries and general traffic directly 

to Lord’s Meadow Industrial Estate.  Crediton is situated within the Exeter commuting area, approximately 7 miles 

(11km) North West of the city, and 15 miles (24km) South West of Tiverton.   

 
 

 

 

 

SOLD 



Location: 
This impressive period property is situated in the prime office location within Crediton and overlooks one 

of the most attractive parts of the town, Parliament Square.  Market Street is characterised by a mix of 

Period and contemporary buildings with other occupiers including Veitch Penny Solicitors, J T Stapleton 

Accountants and Mid Devon District Council.  The area has recently been enhanced by the creation of a 

new Town Square (known as Parliament Square), and the development of additional retail units and two 

good quality coffee shops around it.  Haines Watts chartered accountants have recently opened an office 

on Parliament Square. 

 

Description: 

7 Market Street is an attractive and substantial three storey mid-terraced property of traditional brick 

construction beneath a pitched roof.  The main Post Office has been located here for many years and 

forms an important hub for the local community.  The Post Office counter premises have recently 

undergone a major refurbishment and modernisation and provide an exceptionally well-presented ground 

floor unit.  The ground floor is self-contained and has its own metered supply of gas, water and 

electricity.  Central heating is provided by a gas boiler located at the rear of the premises. 

 

The upper floors are separately accessed with their own dedicated entrance and stairwell from Market 

Street.   

 

The first floor provides five individual rooms, comprising one storage room and four offices which are let 

on annual business leases to the occupiers whose details are provided below under the Tenancy Schedule.   

 

Commercial Accommodation: 

The table below gives an indication of the size of the commercial accommodation.  All areas are based on 

Net Internal dimensions.   

 

 

Accommodation Imperial 

Area (sq.ft.) 

Metric Area 

(sq.m.) 

Ground Floor 

Post Office Counter & Retail Area 755 70.17 

Office 1 94 8.71 

Stock Room 115 10.72 

Staff Room  106 9.86 

Boiler Room 14 1.32 

Shower & WC  Unmeasured Unmeasured 

Total Ground Floor 1,084 100.78 

 

First Floor 

Office 1 – Vacant  90 8.32 

Office 2 (Store Room) - Radiocom 142 13.17 

Office 3 – Fred Oliver 238 22.09 

Office 4 - Radiocom 86 8.00 

Office 5 – Asbestos Surveys  212 19.67 

Total First Floor  767 71.25 

 

 

 

 



Tenancy Schedule: 

The ground floor is let to Bailey Retail Limited (which trades as the Post Office) for a term of 15 years 

from 6
th

 November 2015.  The tenant is responsible for the repair, decoration and maintenance of the 

demised premises.  The passing rent is £10,200 per annum and is subject to open market upwards only 

rent reviews every five years.  There are tenant break options in November 2020 and 2025. 

 

The first floor offices are let on annual business leases with the three tenants contributing towards the 

costs of shared services and utilities which they consume.  These costs and a contribution towards the 

buildings insurance are payable in addition to the rent indicated below.  The landlord is responsible for 

the maintenance of the exterior of the property and the communal areas. 

 

Store Room 1 -  Used by current owner 

Room 2 – Let to Radiocom Electronics Ltd 

Room 3 – Let to Fred Oliver 

Room 4 -  Let to  Radiocom Electronics Ltd 

Room 5 – Let to Asbestos Surveys & Inspections Ltd 

 

The total rent from the first floor tenancies amounts to £6,037.80 per annum exclusive of the service 

charge and annual buildings insurance. 

 

Residential Accommodation 

The second floor has been converted by the current owner to create two very attractive and well-

appointed flats. The measurements indicated are maximum dimensions taken on an overall basis and 

stated in metres;  

 

Flat 1 comprises a double bedroom (3.22 x 2.82), single bedroom (2.42 x 2.29), bathroom (2.50 x 2.32) 

and living room (5.78 x 3.86) incorporating an attractive fitted kitchen with integrated oven & ceramic 

hob with extraction hood. There are a good range of fitted cabinets and space for further appliances, such 

as a fridge and washing machine. 

  

Flat 2 has a double bedroom (3.18 x 3.12), a well-appointed shower room (2.98 x 2.47) with a large 

shower cubicle and chrome towel warmer, a nicely proportioned living room (5.28 x 3.76) and fitted 

kitchen of similar design to Flat 1. 

 

Both flats benefit from an electric central heating and hot water system (Heatrae Sadia Electromax) and 

are thermally efficient with new uPVC double glazing throughout. 

 

The flats are nearing completion and will be sold with vacant possession allowing the purchaser to decide 

if they would prefer to retain and let them for income or sell them on a long leasehold basis. 

 

If let the agents believe the flats would command a rent in the region of £550 and £500 per calendar 

month producing a gross rental income of circa £12,600 per annum. 
 

Planning: 

Enquiries of Mid Devon District Council’s (MDDC) website indicate that the premises have planning 

consent for a Post Office on the ground floor, B1 Office use on the first floor and the conversion of the 

second floor offices to form two flats (Planning Application 10/01186/FULL).  Interested parties are 

advised to contact MDDC to confirm the planning permissions which exist for the property Tel: 01884 

255255. 

 

 



Utilities: 

Mains electricity, gas, water and drainage are connected to the property. 

 

Business Rates: 

Enquiries of The Valuation Office Agency (VOA) website indicates that the premises have been assigned 

the following Rateable Values: 

 

Ground Floor 

Rateable Value: £9,000 

Rates Payable for 2016 / 2017: £4,356 

 

First Floor  

The rooms are let on an individual basis and the tenants are responsible for any Business Rates which are 

payable to the Local Authority.   

 

Second Floor Flats 

The flats are nearing completion and the Agents understand that they will be assessed for Council Tax 

bandings in due course.   

 

Asbestos Regulations:  
It is the responsibility of the owner or tenant of the property, and anyone else who has control over it and 

/ or responsibility for maintaining it to comply with the Control of Asbestos Regulations 2006 (CAR 

2006). The detection of asbestos and asbestos related compounds is beyond the scope of Haarer Goss and 

accordingly we recommend you obtain advice from a specialist source. 

 

Investment Summary 

The ground and first floor premises are let on commercial leases producing a total rent of £16,237.80 per 

annum. 

 

The agents believe the two residential flats could be let at an annual rent of approximately £12,600 per 

annum taking the gross annual rent to £28,837.80 per annum.   

 

Alternatively the purchaser could sell one or both of the flats and retain the commercial investment. 

 

Guide Price: £395,000 is sought for the freehold interest with the benefit of the current tenancies 

within the commercial elements of the property and vacant possession of the flats. 

 

Legal Costs: 

Each party to be responsible for their own legal costs incurred. 

 

Energy Performance Certificate (EPC): 

EPCs have been produced for each floor of the property and are attached.    

 

 

 

 

 



Viewing: 

For further information, or to view the premises, please contact Iain Biddlestone at  

Haarer Goss 

17 Barnfield Road 

Exeter 

EX1 1RR 

 

 (01392) 251171 or email: enquiries@haarergoss.co.uk 

 

IMPORTANT: MISREPRESENTATION ACT, 1967.  Messrs. Haarer Goss, for themselves and for the vendors or lessors of this property whose agents they are, give 

notice that: (1) These particulars do not constitute, nor constitute any part of, an offer or a contract; (2) All statements contained in these particulars as to this property are made without 

responsibility on the part of Messrs. Haarer Goss or the vendors or lessors; (3) None of the statements contained in these particulars as to this property are to be relied on as statements or 

representations of fact; (4) Any intending purchasers or lessees must satisfy themselves by inspection or otherwise as to the correctness of each of the statements contained in these particulars; (5) 

The vendors or lessors do not make or give, and neither Messrs. Haarer Goss nor any person in their employment has, authority to make or give any representation or warranty whatever in relation 

to this property;  (6) Messrs. Haarer Goss cannot hold themselves responsible for travelling expenses, etc., should properties be let, sold or withdrawn.  Date: Updated March 2017. 
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